EEE

BT
SET-3
, wHIE .
Series BVM/5 codeno. D8/5/3
T .
B T

Candidates must write the Code on the
title page of the answer-book.

o FUNIAEH AR IAFTYLAIS 152 |

o THUA H M FU H AR TG T HIe TR Fl B IWYETH h GE@-I8 W
ford |

o FHUII I B A foh 3 TG H 24 TH E |

o THUIT UYA HT I FI@AT IE HA W UgA, U9 6T shHTHh Aava o |

o 3 WHUA Wl Ued % oI 15 g o T foa e 2 | weA-um 1 fadwr gate
T 10.15 s femam S | 10.15 Y 10:30' S qoh D had YH-UF I Uil
ﬁ%mﬁ%‘c‘ﬁ?ﬁ%w@wwwésmﬁ&@l |

e Please check that this @%’tion paper.contains 15 printed pages.

h

e Code number give @ e right hand side of the question paper should be
written on the titler§age of the answer-book by the candidate.

e Please check that this question paper contains 24 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.

AT

ECONOMICS

REgiRa a7 : 3 o2 STferHaTH 3% : 80

Time allowed : 3 hours Maximum Marks : 80

58/5/3

1 P.T.O.
Download all NOTES and PAPERS at StudentSuvidha.cc


http://studentsuvidha.com/
http://studentsuvidha.com/

EEE
[

QT 3597
G) gl @vel & @4t yeT AT & |
(i) FEF F97 & [HYIRT 37 399 a3 e 1@ & |

(iii)  F97 G&IT 1 - 4 77 13 - 16 371d THHIHE 97 &, 15770 J&% H7 1 376 & |
59T Yo &1 I Uk JTaFT H &7 39T 2 1

(iv) Io7 G&IT 5- 6 3K 17- 18 THIHE 97 8, 579 F9% & 3.3% & |
Y% ] I GHIT: 60 VsG] & 37fdeh 757 541 T80 |

(v) T G 7-9 3R 19-21 W TLHRIHF J97 8, 579 359% &4 375 & |
I HT IR GIHI=IT: 70 Jed] @ 371 a1 &7 =z0 |

(i) ¥ &I 10-12 3K 22 - 24 I F0cAS J97.8, 577 9% & 6 3%
g | I9% H7 I/ GIEI=Id: 100 Jsg] & 37fes 781 g1 1157 |

(vii) IR TIET TIT TeIIHF &l TNT TIT JIHYT FH &1 T g Ta7 & JFild
# g a7 TR | "~

(§§

N

General Instructions : $

(1) All questions in bohtgthe sections are compulsory.
(it)  Marks for questions areindicated against each question.

(iii)) Question Nos. 1 =4 and 13 - 16 are very short-answer questions carrying
1 mark each. They are required to be answered in one sentence each.

(iv) Question Nos. 5§ - 6 and 17 - 18 are short-answer questions carrying
3 marks each. Answers to them should normally not exceed 60 words
each.

(v) Question Nos. 7 -9 and 19 - 21 are also short-answer questions carrying
4 marks each. Answers to them should normally not exceed 70 words
each.

(vi) Question Nos. 10 - 12 and 22 - 24 are long-answer questions
carrying 6 marks each. Answers to them should normally not exceed
100 words each.

(vii) Answers should be brief and to the point and the above word limits
should be adhered to as far as possible.
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SECTION A
(MICROECONOMICS)

1.  YNadl AFTd % s a1 3¢ Ay | 1
arera
TR &TTa % I3 qF 3R G | 1

State any two examples of variable cost.

OR
State any two examples of fixed cost.

2. 3fc divrd A sk, X-A¥ % GHIHK 8, dl 9%q hl shimd gt |
(Tt fashed =1 ==A hifs) 1
%) HiHa W % SR g\@’%\

(
(@) lﬂﬂiﬁmﬁmﬁ%&
(
(

Mmoo &Q\Q

g) g smm Fw
If the Marginal Revenue curve is parallel to the X-axis, the price of the
commodity would be . (Choose the correct alternative)

(a)  Equal to Marginal Revenue
(b)  More than Marginal Revenue
(c) Zero

(d)  Less than Marginal Revenue

o [N e

3. fFafafigd o & SH-|1 AafHigd ANTd 1 T ISTE0 7 2 (T fashed o1 ==m
EAELY) 1
(%) Wil 1 YA
(@) = O 6 ard

() wIfTe i IS W

(") 3Ted H ¥ hI5 T8l
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Which of the following is an example of implicit cost ? (Choose the
correct alternative)

(a) Wages paid

(b)  Cost of Raw material

(c) Interest on owner’s capital
(d)  None of the above

4. foumm fea ° X Y 3R X,Y, 09 ¢ faftm awamafa T, iR Ty O 3eameq
ST 56 & | A 3R Ay U T, 3R Ty THAEY B IrEafdes IAE 7 |
P, 3T Py AT T, 3R T, THAEfY | Fuifed Icared 8 |

3T TRmEREl § S Iaared # aitedd fewera g1 weffa
fopan 1 R 7 | (T foepew 1 =A hifse) 1
(%) Py¥ Ay

(@) A1¥ A

(M) Ax® Ay

(F) P1¥E Py

YT
Ife @ @ A (MOC) g, dl 3cqed §HTEET 9% (PPC)
TA-feg < 3 = | (feh sa™ 1 qfd i) 1
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In the given figure X;Y; and X9Y9 are Production Possibility Curves in
two different time periods Ty and Ty respectively. A; and Ay represent
actual outputs in Ty and Ty periods respectively. P; and P9 are potential
outputs in T¢ and Ty periods respectively.

Good Y

Good X

0)

The change in potential pg@ion over._the two periods would be
represented by a shift fror& . (Choose the correct alternative)
(a) PytoAy

(b)  AjtoA @@Q
(C) A2 to Al

(d PytoPy

OR
A Production Possibility Curve (PPC) would be convex to the origin, if
Marginal Opportunity Cost (MOC) is . (Fill up the blank)

5. AT W RN TAT STAR G STIEE Sl STTLURONST ! AT | 3

Explain the concepts of individual demand schedule and market demand
schedule.

6. ‘“Ifc gErEAl & Jicas YA T B, O AT o e hl THEN 39T T8l

B |7 I qehl o SMUR W e T THIT A7 T I | 3
arera
TehNIcHeh AT o 3TTeeieh N & 7 i Ik IgTevn afga waa o
=1 i | 3
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“Problem of resource allocation would not arise, if resources do not have
alternative uses.” Defend or refute the statement with valid arguments.
OR

Discuss briefly the meaning of positive economics and normative
economics, with suitable examples.

7. Wi 61 HFd A 1 IO (-) 3 T T 7 | T 10 1 hHd W, Th 99l
forell ag T 100 IHISAT HA Bl 7 | Alg I&g hl hAd 50% IR AT, a1 98
&g <l Toma1 3ohTsal Sh UM 2 4

The coefficient of price elasticity of demand is given as (—) 3. At a price of

T 10, a consumer buys 100 units of the commodity. How many units of
the commodity will she buy if the price falls by 50% ?

8. WM WY T U1 ST ST9TR § Teh a&q X o A1 TR 9 5 &
Qq = 2200 — 3p, AT \\Q®

Qg = 1800 + 2p \6&‘%
aﬁxﬁwﬁt@n T AT  Jodl I Tehai HIT | 4
rera

Tsh %] 1 SR WA §'7 | 9&g sl 7 § fopeft ot aftadq < o, aeg

qfd # 1 B S R

o 1 YT X §U, a%g I Fgad hiFd q91 Her AT W, U e aitEd

% THTE i ==l I | 4

Suppose the demand and supply curves of a commodity X, in a perfectly

competitive market are given as :
Qq = 2200 — 3p, and

Qg = 1800 + 2p

Estimate the values of equilibrium price and equilibrium quantity of the
commodity X.
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The market for a commodity is in equilibrium. The supply of the
commodity decreases, without any corresponding change in the demand
for the commodity.

Discuss, using diagram, the impact of the given change on the

equilibrium price and equilibrium quantity of the commodity.

Fie :  [HEIIGT F97 FaT GIRENAT ghgniaal & 7y, JeT aeqr 8- (l9wey) &
LI W E -

Note : The following question is for the Visually Impaired Candidates only, in
lieu of Q. No. 8 (Alternative) :

T o] 1 AGR GqaH H 2 | o%g ohl 70 H fopdl i aitede o o, g i

gfd & s B A 7 @

qegiﬁagm*u—mﬁ?ﬂ?@ W, feu U uREds o gure st ow
HITT | 4

The market for a %%modlty is in equilibrium. The supply of the
commodity decrea@ without any corresponding change in the demand
for the commodity.

Discuss the impact of the given change on the equilibrium price and
equilibrium quantity of the commodity.

9.  3ICUHIA HHIG AN gk ‘U-3TThR T 1 il & 2 4
YT
qfcd’ MR g s AET § AR T T | 4

Why is the short-run marginal cost curve ‘U-shaped’ ?

OR
Distinguish between ‘Supply’ and ‘Quantity Supplied’.
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10. (%) “qui gfcEmf SR § T ®H hHd TREH Bl 8, TEih THITHR
VR | BH hiAd Haies gt & |7 39ged SRV |fed QU T hed H

THT 372ET G T |
(@) fosht @va @ = areqd 8 2 5, 1
(a)  “A firm under perfect competition is a price taker whereas under

monopoly is a price maker.” Defend or refute the statement with

valid reasons.

(b)  What is meant by selling cost ?

11. U SR o "ed Tfdbhed 1 #1748 ? 34k AT 8H & gl gl HRON hi
Tyq § Tl HIT | 6
What is meant by diminishing@turns to.a factor ? Discuss briefly, any

two reasons behind its oper@n.
&

\Q‘Z}
12. () m?wa%s CR I

(@) U foaesfic 9wl haa af awgeli, avg X 3R a&g Y 1 IUHM
HTA B | TEGRAL AP HHd HHA;: T 20 AT T 10§ | IThH HaA Hifgeh
I T 200 7 4§ TS FIAT o MER W Fefefea geAt & 3w A

()  3Th soie [T 1 TR fAfgu |
(i)  IYMIRRT <hl oI TET shl Yaurar fAfau |
(iii) I 98 T9 Trqel o1, I Y W @9 w1 e Ht R,

@ 98 9%] Y I Teral gehTeal T HT Hehdll B 2 2,4
arerat
Tr-Hra Iwifirar fem &1 == Hife | 6

58153

8
Download all NOTES and PAPERS at StudentSuvidha.cc


http://studentsuvidha.com/
http://studentsuvidha.com/

(a)  What is the slope of an Indifference curve ?

(b) A rational consumer is consuming only two goods, Good X and
Good Y. The prices of the goods are ¥ 20 and ¥ 10 respectively.

Her total money income is ¥ 200. Answer the following questions,

using the given information :
) State her Budget line equation.
(i1)  State the slope of the Budget line of the consumer.

(iii) If she decides to spend her entire income on Good Y, how

many units of Good Y can she buy ?
OR

Discuss the law of equi-margina]iQutility.
Q

g\

N
\Q‘G T U
Q

§§ (wfte srefvme)

SECTION B
(MACROECONOMICS)

13.  9fhes SHTE o= Bidt 8 2 1

What are primary deposits ?

14. 3¢ T 9¥ | Topell ofoqaeel H HGhR i FIHTNG JIfeaqal IATHT =9 &
9 3, d s9¢ Fore hearal & | (Tah Tom &t qfd i) 1

If in an economy, the Estimated Receipts of the government during a
year are lesser than the Estimated Expenditure, the budget would be
called budget. (Fill up the blank)
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16.

afe Jenfies sy euEa 20% =, @ g1 o w1 g B |
(Tt fasheq &1 ==F i)

%)
)
M)

H)

If legal reserve ratio is 20%, the value of money multiplier would

(
(
(
(

= Ot W N

be . (Choose the correct alternative)
(a)
(b)
(c)
(d)

B~ Ot W N

N
wﬁwﬁﬁmﬁﬁwﬁé@aﬁ@@mm%?
(F) AT
(@) Q@\

() ﬁ% HIHL) B Th HEAHD & b ITHH (PSU) & I
eﬁﬁﬁ
(") @St & % IUshd (PSU) & T AT

T
T AT o Tohedl qf 3TN T 3@ T |

Which of the following is a capital receipt in the Government Budget ?
(a)  Income tax
(b)  Interest receipt

(c) Sale of shares of a Public Sector Undertaking (PSU) to X Limited
(Private Company).

(d)  Dividends from a Public Sector Undertaking (PSU)

OR

State any two examples of non-tax revenue.
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18.

19.

T U HEATCHS IGTEU 1 FANT hid g, HHM s=d Jgra aem e
Uk o S GEY hl &Y H Tl HIT | 3

e
fFafafad o 319 samEy . 3
(i) 9O USIR

(i)  3f<Es SUST

Discuss briefly the relationship between marginal propensity to save

and investment multiplier, using a hypothetical numerical example.

OR
State the meaning of the follow, 6®
N

| N
) Full employment &
(i)  Involuntary u@ployment

HARSE 3 <Rl avi'—r HINe, Ife Tf¥d (ex-ante) THT HIM, TR
(ex-ante)WIﬁﬁW@ | 3

Describe the adjustment mechanism if ex-ante Aggregate Demand is
lesser than ex-ante Aggregate Supply.

gd1su for ffAfgd oM @87 & JI¥ET 7e7g | 394 3T kT R0 Afgd TR

HITT | 2,2
(%) W 3 H fqemarsti B HH FA H TH TAE ITHT BT @ |

(@) v« wR fafia <o @t for U =0 # 9qa FE § 189%d 8l 7,
o T ¥ gig Bt 2 |
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[=]
State whether the following statements are true or false. Support your
answer with reason.
(a) Taxation is an effective tool to reduce the inequalities of income.
(b)  Revenue deficit increases when government fails to recover loans
forwarded to different nations.
20. facu @yt fae @ o qen fraa ffa # st T fifvw | 4
HAAAT
“Mwtfger fafmer’ o= 3 8 2 3uger 3erewr gy == shif | 4
Distinguish between net factor income from abroad and net exports.
OR
What are ‘non-monetary exch&@ > ?Discuss with suitable example.
21. (&) W%Hm&é%a ® AN HA GY HLE Sk (Rl
JrefeaTe § @mﬁ A L Tt 3 |
(@) W | dac 8? 3,1
(a)  Explain how using “Bank Rate” the Central Bank can regulate
money supply in an economy.
(b)  What is meant by ‘Repo Rate’ ?
22. (%) <&l TUET i TEET | FA1 A 7 ? 3HH S9E b (A€ G GiSSRIvT hl
e | ==t i |
(@) “Iefira axgent’ i gfefya Hifv | 5, 1
HAAAT
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EEH
feu Mo frfafaga st 9, TaTed ey qur Taa fEa & qeal @
T HifT 6
: afsr
%.49. IEELUI (¢ iz )
(i) | =gl ° oe 2.400
Gi) | T e 4,200
i | e fama 9
vy | foremt & 5T 3 W A 200
Q
R
(v) | Hehel We] ol ﬁ@ 1,100
¥
(vi) | ¥d- @ fufsa s 400
(vii) Feft sifam 3meni s 2,000
(viii) | UG STAAE hL 150
(ix) | =T sifeem 9
(x) LRI 3TTH ST =5 1,000
(xi) | TER M =1 3w 100
(xii) | <™ 500
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(a)  What is meant by the problem of double counting ? Discuss briefly
the two approaches to avoid this problem.

(b)  Define ‘Capital goods’.

OR
Given the following data, find the values of ‘Operating Surplus’ and ‘Net
Exports’:
. Amount
S. No. Particulars 4
(in < crores)
(i) | Wages and Salaries 2,400
(11) National Income 4,200
(iii) | Net Exports ?
p Q&Q
&
(iv) | Net Factor Inco@rom Abroad 200
W

(v) | Gross Do@ 1c Capital Formation 1,100
(vi) | Mixed Income of Self-Employed 400
(vii) | Private Final Consumption Expenditure 2,000
(viii) | Net Indirect Taxes 150
(ix) | Operating Surplus ?

(x) | Government Final Consumption Expenditure 1,000
(xi) | Consumption of Fixed Capital 100
(xi1) | Profits 500

. 58/5/3 14
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23. Teh JUIAEYT I F=d %o [¢a1 T &
S=(-)50+010Y.
Ife gz (ex-ante)ﬁé”—ﬂ T 4503’7’3?5’%, a fr=fafaa <A o ﬁﬁﬂl :
(i)  STTawdT | 7 1 Fge il |
(i) T 3,000 U i Afdiad 3T Iod H & U aw=eh A
[EENE
The saving function of an economy is given as :
S=(-)50+010Y.
If the ex-ante Investments are ¥ 450 crores, calculate the following :
(1) Equilibrium level of i 1nco in the economy.
(i1)  Additional investm Q;\Whlch will be needed to gain an additional
income level of g&so crores.
@Q
24. ﬁmﬁi@a%wf%@q. 2,22
G)  for faesf fafmr =
(i) AR AR
(i) HESE T
State the meaning of the following :
) Fixed Foreign Exchange Rate
(i1)  Trade Surplus
(iii) Accommodating Transactions
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